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THE IMPACT OF COVID-19 ON INTERNATIONAL TRAVEL SERVICES, CAFES, CLOTHING SHOPS IN SHOPPING CENTRES, BARS, CLUBS AND LEISURE CENTRES.
Course
Professor

Institutional affiliation
City

Date

Introduction

The novel Coronavirus has led to a lot of uncertainty, destruction, loss of income, a change in lifestyle for most people and slow or declined economic growth in most countries. In this paper, I will explain the impact of market shock in Paris due to the pandemic.

Market overview

France boasts famous designer houses such as Christian Dior, Louis Vuitton, Coco Chanel and Pierre Cardin. People travel from far and wide to attend the Paris Fashion Week and shop as the experience is out of this world. The city is a tourist attraction site with most people visiting the Eiffel Tower and other museums and monuments. Some leisure activities around the town include swimming, gym, art galleries and cinemas. You can always enjoy a cup of coffee, drink or a meal at restaurants, bistros, brasseries and cafes strategically situated in the city. The nightlife is also very appealing since some clubs and bars are posh and classy. It's easy to also spot historically themed bars around Paris. Those who have been to these clubs promise ten over ten experience. An example is Le Baron Paris and Wanderlust that is frequented by both local and international visitors. The nightlife doesn't just include clubbing; there are beautiful sites and well-lite streets that are breathtaking. 

Impact of Covid-19 on market shock

Covid-19 has negatively impacted these economic activities. Shopping, clubbing and eating out at a cafe are all social activities, yet Covid-19 protocols require social distance. It was unexpected that the virus would impact our lives in this way. The market has particularly had to suffer the effects of the disease since there is a shift in economic demand for these services. For example, with the rise of new infections in 2020, France imposed a lockdown on its borders. This meant that there would be fewer people traveling into and out of the country. The directives affected international travel services such as flights, air Business and the hotel industry. A report by the Economic Impact Report showed that international tourism contributed around 205 billion Euros to the France economy, with many visitors coming from Germany and Britain. Travel restrictions, therefore, affected the collection of foreign income during the time when international flights were suspended. According to the World Travel and Tourism Council, people who worked in the travel and hotel industry suffered loss of jobs and salary reductions. The Council also reported that an estimated 48 billion Euros would be lost because of reduced tourism. (France: Lack of Tourism Could Lead to €48 Billion Loss Due to Pandemic, WTTC Reports - SchengenVisaInfo.com, 2021)
In October 2020, the president ordered for closure of bars, restaurants and cafes for two weeks. (Bars and cafes close in Paris amid rising Covid-19 infections, 2021) This was due to people flaunting the Covid-19 rules and not observing social distance. They were, however, encouraged to order take-outs. As elaborated in  (Stricter rules in parts of France as new coronavirus cases crop up, 2021), most people avoided eating out because of strict rules like maintaining a social distance and removing masks only while eating, this has been happening for a while now. The hospitality industry also had to make adjustments like having sanitizers on every table and restricting people to six per table. The government suffered a revenue loss because the closure of restaurants and cafes meant that little or no money was generated from the said places hence a decrease in tax collection (One Billion Fewer International Arrivals Make 2020 Worst Year in Tourism Industry - SchengenVisaInfo.com, 2021).  In 2021, leisure activities such as cinemas, pools, gyms and art galleries have been temporarily closed, resulting in job and income loss for those that worked there. 

The impact of Covid-19 in 2020- 2021 has dramatically affected retail shops in malls, especially those that sell clothes. Social distancing meant a decrease in the number of individuals inside a shop at a particular time. (Sarah White, 2021) The pandemic has also made shoppers more reserved and unwilling to visit malls as often as before. A reduction in tourist visits means goods will be bought mostly by locals, thus reducing demand for the clothes. Restriction of walk-in shopping also had a negative effect as most shoppers prefer fitting the clothes and shoes in person compared to ordering online.  (Guilbault, 2021) Some shops had to sell their goods at much lower prices to entice buyers and keep the business afloat. Several shop owners were arrested over the period for breach of the Covid-19 measures. The overall result in this was a decrease in income for shop owners, especially those who specialize in fashion.
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Conclusion.

When the world first heard of the Covid-19, most people assumed it would not be as bad as it is now. We thought that it would be just like any virus. We did not imagine that it would bring about a surge in economic stress and impact the economy as it has. Paris is just an example of cities that have had to face the harsh reality of the virus. Every day we learn to live with the virus, we understand the importance of wearing our masks and observing the protocols. And slowly by slowly, just like every other city in the world, Paris is making adjustments to cope with the economic shock. The government also continues to cushion its citizens against tough economic times, thus growing back the economy. With time, bars, restaurants, and clubs will start doing well, international travel will resume 100%, and tourists worldwide will visit the beautiful city of Paris.
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